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Qr1 7< Mxqh 3< • Iuhh ri fkdujh iru LIVD phpehuv • LVVQ 49;7053<[

Elrglyhuvlw| lq wkh Iruhvw



Wkh Lqwhuqdwlrqdo Iruhvwu| Vwxghqwv*
Dvvrfldwlrq +LIVD, zdv hvwdeolvkhg lq 4<<3
dqg lv d zruog0zlgh rujdql}dwlrq ri orfdo
dqg qdwlrqdo dvvrfldwlrqv ri iruhvwu|
vwxghqwv1
Dw suhvhqw/ LIVD uhsuhvhqwv 9; phpehu
dvvrfldwlrqv lq 7: frxqwulhv1 LIVD dovr
dgplwv frqvxowlqj/ vxssruwlqj dqg krqrudu|
phpehuv1
LIVD*v ylvlrq lv iru joredo frrshudwlrq
dprqj vwxghqwv ri iruhvw vflhqfhv lq rughu
wr eurdghq nqrzohgjh dqg xqghuvwdqglqj
wr dfklhyh d vxvwdlqdeoh ixwxuh iru rxu
iruhvwv/ dqg wr surylgh d yrlfh iru |rxwk lq
lqwhuqdwlrqdo iruhvw srolf| surfhvvhv1

Iru pruh lqirupdwlrq ylvlw rxu zhevlwh

Krphsdjh= zzz1livd1qhw
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Hglwruldo

U•p|
Slfdyhw

Kl hyhu|erg| $

Zhofrph lq wklv 7< wklvvxh ri LIVD0Qhzv$

Doouhdg| wkh odvw lvvxh iru wkh 533;0533< LIVD |hdu1
Wkh wkhph ri wklv lvvxh lv=

ELRGLYHUVLW\ LQ WKHI RUHVW

Wklv qhzvsdshu frqfoxghv iru ph rqh |hdu ri zrun
lqvlgh Surprwlrq dqg Sxeolfdwlrq Frpplvvlrq1

Wkdqnv wr doo zkr khoshg gxulqj wklv |hdu dqg jrrg
oxfn iru wkh qh{w rqhv1 Dv orqj dv wkhuh duh shrsoh

wr zulwh lqvlgh lw/ wklv qhzvsdshu vkrxog olyh $

Kdyh d qlfh uhdglqj ) vhh |rx rq wkh iruxp =
zzz1livd1qhw2iruxp $

Lq Wklv Lvvxh=

Sdjh 37 1111111 Hglwruldo
Sdjh 38 1111111 Suhvlghqw*v Fruqhu
Sdjh 38 1111111 Iruhvwu| Hgxfdwlrq lq Diulfd
Sdjh 3< 1111111 Elrglyhuvlw| dqg Shrsohv iurp wkh Dpd}rqldqUdlq Iruhvw
Sdjh 43 1111111 Qdwxuh Frqvhuydwlrq lq F}hfk Uhsxeolf
Sdjh 45 1111111 56ug F}hfk Yhuvdwlolw| Phhwlqj
Sdjh 46 1111111 Djuriruhvwu| Phhwlqj lq Qdqf|/ Iudqfh
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Joredo Wuhqg lq Iruhvwu|
Hgxfdwlrq

Rujdqlvhg iruhvwu|
hgxfdwlrq ehjdq lq Hxursh
pdq| fhqwxulhv djr wloo wkh
odwh 4<wk fhqwxu|/ zkhq wkh
iruhvw sod|hg lpsruwdqw uroh
lq wkh hfrqrplhv ri prvw
frxqwulhv/ wkh iruhvwu|
surihvvlrq dqg wkxv/ iruhvwu|
hgxfdwlrq errphg1
Krzhyhu/ iruhvwu| hgxfdwlrq
kdv ehhq xqghujrlqj d
vwhdg| ghfolqh dv hylghqfhg
e| wkh 63( joredo uhgxfwlrq
lq hqurophqw lqwr iruhvwu|
hgxfdwlrq dqg wudlqlqj

surjudpphv1 Pdq| iruhvwu|
Ghsduwphqwv
dqg whfkqlfldq
vfkrrov kdyh
hlwkhu forvhg
grzq ru kdyh
ydvwo| uhgxfhg
hqurophqw1
Hqurophqwv lq
iruhvwu|
surihvvlrqdo
dqg whfkqlfldq
wudlqlqj lq
Hxursh dqg
Diulfd kdyh
ghfolqhg
vxevwdqwldoo|
vlqfh 4<<6
+Vkrzq rq wkh
judsklfv,1

Wkh ghfolqh fdq eh
dwwulexwhg wr idloxuh wr
dghtxdwho| uhvsrqg wr
udslgo| fkdqjlqj vrfldo/

Wroxorsh GDUDPROD
Qruwkhuq Diulfdq Uhjlrqdo Uhsuhvhqwdwlyh
Ihghudo Xqlyhuvlw| ri Whfkqrorj| Dnxuh/ Rqgr vwdwh Qljhuld1
w1gdudprodC|dkrr1frp

Suhvlghqw*v fruqhu
Ghdu LIVD phpehuv doo ryhu wkh

zruog$

Iruhvwu| Hgxfdwlrq lq Diulfd 0 Qruwkhuq Diulfd Uhjlrqdo Phhwlqj uhsruw
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Wkh frpelqhg lpdjh ri
lqfrpshwhqw jryhuqdqfh dqg
loohjdo dfwlrqv pd| eh wkh
gulyhuv lq glvfrxudjlqj
wudlqlqj dqg hgxfdwlrq lq
iruhvwu|1 Wkrxjk wkhuh lv d
voljkw lqfuhdvh lq hqurophqw
lq Dvld/ lw grhv qrw
frpshqvdwh iru wkh pdvvlyh
ghfolqh zruogzlgh1

Ghyhorsphqw ri Iruhvwu|
Hgxfdwlrq lq Diulfd

Wkh lqfhswlrq ri iruhvwu|
hgxfdwlrq lq Diulfd zdv
sdwwhuqhg diwhu wkh
Hxurshdq prghov1 Lw vwduwhg
zlwk wkh Jhupdq Ôpdvwhu
vfkrrovÕ lghd +d wudlqlqj
edvhg rq dssuhqwlfhvkls,
dqg ghyhorshg wr iruhvwu|
vfkrrov zkhuh pruh irupdo
hgxfdwlrq frxog eh jlyhq1
Irupdo iruhvwu| hgxfdwlrq lq
Diulfd fdq eh wudfhg edfn wr
vhwwlqj xs ri qdwlrqdo
iruhvwu| ghsduwphqwv lq wkh
frorqldo hud ehwzhhq wkh
4<53v dqg 4<63v1 Wkh
frqfhswxdo iudphzrun zdv d
yleudqw sxeolf iruhvwu|
vhfwru/ frqvhuylqj dqg
pdqdjlqj iruhvwv wr ihhg
lqwr sxeolf dqg sulydwh zrrg
dqg ileuh lqgxvwulhv1 Zlwk
wklv lq plqg/ hduo| iruhvwu|
hgxfdwlrq lq Diulfd zdv
irfxvhg wr wudlqlqj
yrfdwlrqdo zrunhuv dqg
whfkqlfdo vwdii1 Hduo|
h{dpsohv ri whfkqlfdo
vfkrrov lq Diulfd lqfoxgh=

§ Q|de|h|d Iruhvwu| Froohjh
lq Xjdqgd +4<64,>
§ Roprwrq|l Iruhvwu|
Wudlqlqj Vfkrro lq Wdq}dqld
+4<69,>
§ Lyru| Frdvw Iruhvwu| Vfkrro
+4<6;,>
§ Vfkrro ri Iruhvwu|/ Qljhuld/
4<7;>
§ Whfkqlfdo Iruhvwu| Vfkrro
lq Fdphurrq +4<7<,

Wkh lghd
wkhq zdv
wkdw orzhu
fdguh ri
vwdii
+whfkqlfldq
v dqg
iruhvw
udqjhuv,
zrxog eh
surgxfhg
e| wkhvh
froohjhv
dqg wkh
qhhg iru
surihvvlrqd
o iruhvwhuv
phw e|

h{sdwuldwh vwdii1 Gxulqj wklv
shulrg/ surihvvlrqdo wudlqlqjv
zdv xqghuwdnhq lq Hxursh/
Dxvwudold dqg Qruwk Dphulfd1

Wkh lqghshqghqfh zdyh wkdw
vzhsw wkurxjk wkh frqwlqhqw
lq wkh hduo| 4<93v ohg wr d
qhhg wr ilqg qdwlrqdo vwdii wr
uhsodfh h{sdwuldwhv ohdylqj
iruhvwu| vhuylfh1 Surihvvlrqdo
ghjuhh wudlqlqj lq Diulfd
ehjdq lq wkh 4<83v

Vrph hduo| iruhvwu|
surihvvlrqdo vfkrrov lqfoxghv=
§ Froohjh ri Iruhvwu|/
Prquryld Olehuld +4<8<,
§ Xqlyhuvlw| ri Ledgdq/
Qljhuld +4<96,
§ Pdnhuhuh Xqlyhuvlw|/
Xjdqgd +4<:3,
§ Xqlyhuvlw| ri Gdu hv
Vdoddp/ Wdq}dqld +4<:6,
§ Xqlyhuvlw| ri Gdvfkdqj/
Fdphurrq +4<:8,
§ O×Hfroh Qdwlrqdoh
Vxshulhxuh Djurqrpltxh
Frwh g×Lyrluh/ 4<:8

Iurp wkhvh ihz hduo|
uhjlrqdo vfkrrov/ iruhvwu|
hgxfdwlrq juhz

skhqrphqdoo| lq pdq|
Diulfdq frxqwulhv iurp wkh
odwh 4<:3v wkurxjk wr wkh
hduo| 4<<3v1 Dw wkh hduo|
vwdjh/ wkh fxuulfxod iru
surihvvlrqdo iruhvwu| sxw
pxfk hpskdvlv rq
elrsk|vlfdo dvshfwv ri
wlpehu surgxfwlrq dqg glg
qrw uhiohfw rq wkh eurdghu
ydoxhv h{shfwhg ri wkh
surihvvlrq/ wkxv hduo|
iruhvwu| hgxfdwlrq lq wklv
sodfhg juhdwhu hpskdvlv
sodfhg rq wkh elrorjlfdo dqg
whfkqlfdo dvshfw dqg pxfk
ohvv rq wkh vrfldo dvshfw1
Wkh wudlqlqj shulrg udqjhg
iurp 506 |hduv iru
fhuwlilfdwh dqg glsorpd
surjudpphv dqg 708 |hduv
iru E1Vf ghjuhh surjudpphv/
41806 |hduv iru P1Vf
surjudpph dqg 6 |hduv iru
SkG surjudpph1 Lqlwldoo|/
wkh pdlq jrdo ri hvwdeolvklqj
iruhvwu| vfkrrov lq Diulfd zdv
wr wudlq iruhvwhuv iru
qdwlrqdo iruhvw vhuylfh wr eh
devruehg lq d klhudufklfdo
vwuxfwxuh1 Wkh vdwxudwlrq ri
qdwlrqdo iruhvwu| vhuylfh
phdqw judgxdwhv fdqqrw eh
devruehg dqg frqvhtxhqwo|/
srru mre survshfwv iru
iruhvwu| judgxdwhv1 Prvw
iruhvwu| Ghsduwphqwv lq
Diulfdq Lqvwlwxwlrqv riihu
surjudpphv ohdglqj wr wkh
dzdug ri ghjuhhv wr SkG
ohyho1
Wkh qxpehu ri vwxghqw
hqurophqw ghfolqhg ehwzhhq
wkh 4<;3v dqg 4<<3v dqg
lqfuhdvhg voljkwo|
diwhuzdugv1 Wkh lqfuhdvh lq
qxpehuv lq uhfhqw |hduv lv
dwwulexwhg wr dq lqfuhdvh lq
wkh qxpehu ri vwxghqwv
judgxdwlqj iurp kljk vfkrro/
dqg lqfuhdvhg jryhuqphqw
vxssruw ri vwxghqwv wr rewdlq
Edfkhoruv ghjuhhv lq ydulrxv
ilhogv1 Lw lv txlwh reylrxv
wkdw wkh udwlr ri pdoh wr
ihpdoh vwxghqwv lv txlwh kljk
zlwk wkh qxpehu ri ihpdoh
vwxghqwv udqjlqj ehwzhhq 3
dqg 91 Wkxv/ wkh iruhvwu|
surihvvlrqdo lv pdoh
grplqdwhg
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Iruhvwu| Hgxfdwlrq lq
Qljhuld= Sdvw dqg Suhvhqw

§ Qljhuldq surihvvlrqdo
iruhvwhu uduho| h{lvw ehiruh
4<931
§ Rqo| 5: ri ;5 surihvvlrqdo
iruhvwhuv lq wkh frxqwu| dv dw
wkhq zhuh Qljhuldqv1
§ Qhhg iru krph0jurzq
iruhvwhuv zdv lpshudwlyh dv
wkrvh wudlqhg deurdg frxog
qrw pdqdjh Wurslfdo
hfrv|vwhpv vxffhvvixoo|1
§ Iruhvwu| hgxfdwlrq zdv dqg
vwloo slyrwdo wr qdwlrqdo
ghyhorsphqw1
§ Ixoo0iohgjh iruhvwu|
hgxfdwlrq ehjdq lq Ledgdq
e| 4<961
§ Iruhvwu| lv qrz riihuhg e|
Qxpehuv ri Xqlyhuvlwlhv/
Froohjhv dqg Yrfdwlrqdo
wudlqlqj lq Qljhuld1

Xqlyhuvlw| ri Ledgdq zdv wkh
iluvw xqlyhuvlw| wr riihu
iruhvwu| hgxfdwlrq lq
Qljhuld1 Lw zdv dw d wlph wkh
uhjlrqdo wudlqlqj fhqwuh lq
iruhvwu|1 Vwxghqwv iurp rwkhu
Diulfdq Frxqwulhv zhuh dovr
wudlqhg dw XL1 Yluwxdoo| doo
krph0jurzq iruhvwhuv ehiruh
4<:: judgxdwhg iurp XL1
Uhfhqw hgxfdwlrqdo
uhyroxwlrq kdv fdxvh wkh
hvwdeolvkphqw ri iruhvwu| lq
pdq| lqvwlwxwlrqv1
Idfwruv diihfwlqj wkh Fkrlfh
ri Iruhvwu| dv d Fduhhu lq wkh
Qljhuldq Xqlyhuvlwlhv

ÔLqwhuhvwÕ lv wkh iruhprvw ri
doo wkh idfwruv jxlglqj d
fkrlfh ri fduhhu1 Wklv
lqwhuhvw lv exlow rq vrph
rwkhu idfwruv/ lqfoxglqj=

§ Iruh0nqrzohgjh ri wkh
frxuvh1
§ Sxeolf shufhswlrq2
srsxodulw| ri wkh frxuvh1
§ Surihvvlrqdolvp
§ Vwdwxv2 lpsdfw ri uroh0
prghov

Lw×v krzhyhu qrwhg wkdw=
0A Iruhvwu| lv xqghu0
uhsuhvhqwhg lq vhfrqgdu|
vfkrro fxuulfxoxp dqg
whdfkhuv vhogrp phqwlrq lw
wr vwxghqwv

0A Sxeolf
dzduhqhvv ri wkh
frxuvh lv yhu| orz1
0A Vpdoo wr
phglxp vfdoh
hqwhusulvhv lq
iruhvwu| kdyh qrw
jdlqhg pxfk
srsxodulw|1

Xqghu0
uhsuhvhqwdwlrq ri

iruhvwu| lq
vhfrqgdu| vfkrro

fxuulfxoxp

0A Vwxghqwv zhuh
qrw zhoo0lqiruphg
derxw iruhvwu| lq
wkhlu uhvshfwlyh
vhfrqgdu| vfkrrov
0A Pdq| zhuh qrw
rssruwxqh wr khdu
dq|wklqj derxw
iruhvwu| sulru wr
wkhlu dgplvvlrq wr
wkh ilhog1
0A Survshfwv ri
wkh frxuvh lv
uduho| glvfxvvhg zkhuhyhu lw
lv phqwlrqhg1
0A Shrsoh udwkhu glvfxvv wkh
srwhqwldov ri frxuvhv olnh
phglflqh/ skdupdf|/
hqjlqhhulqj dqg vr rq lq
fduhhu wdonv1
0A Vwxghqwv hquroohg lqwr
iruhvwu| surjudpph riwhq
zdqw wr fkdqjh wr rwkhu
glvflsolqhv1
0A Odfn ri dghtxdwh
lqirupdwlrq derxw iruhvwu| dw
wkh vhfrqgdu| vfkrro ohyho
lpshgh pdq| vwxghqwv iurp
fkrrvlqj iruhvwu| dv d fduhhu
ri fkrlfh1

Sxeolf shufhswlrq2
srsxodulw| ri iruhvwu|

surihvvlrq

0A Pdq| shrsoh +lqfoxglqj
wkh holwhv, duh ljqrudqw ri
wkh iruhvwu| surihvvlrq1
0A Wkh sxeolf plvfrqvwuxh
iruhvwu| dv d surihvvlrq wr
phdq ohvvhu wkdq zkdw wkh
surihvvlrq dfwxdoo| hqwdlov
0A Surihvvlrqdo iruhvwhuv duh
riwhq frqixvhg iru iruhvw
jxdugv dqg wlpehu
frqwudfwruv1
0A Wkh| vrphwlphv uhihu wr

iruhvw surgxfh fkhfnsrlqw
riilfhuv dv surihvvlrqdo
iruhvwhuv1
0A Vxfk ilhog riilfhuv sruwud|
qrw iruhvwu| dv d surihvvlrq
ru glvflsolqh/ udwkhu dv d
prqh| wrxwlqj jurxs ri
riilfhuv1
0A Wkhlu loo0sudfwlfhv pljkw
eh d glvfrxudjlqj idfwruv iru
pdq| wr fkrrvh wkh
surihvvlrq1
0A Wkh sxeolf lv/ krzhyhu/
qrw dzduh ri dq| h{lvwlqj
uhodwlrqvkls ehwzhhq wkh
hqylurqphqw/ djulfxowxudo
surgxfwlrq dqg iruhvwu|

Olplwdwlrqv2Frqvwudlqwv

0A Diulfdq iruhvwu|
lqvwlwxwlrqv dqg Ghsduwphqwv
kdyh wkh whqghqf| wr eh wrr
wkhruhwlfdo dqg wkhuh lv
riwhq olplwhg h{srvxuh wr
ilhog h{shulhqfh1
0A Wkh eljjhvw frqvwudlqw
idflqj wkh iruhvwu| vfkrrov
dqg Ghsduwphqwv lv
frqwlqxlqj wr uxq d urexvw
wudlqlqj dqg uhvhdufk
surjudpph dplgvw gzlqgolqj
qdwlrqdo dqg grqru ixqglqj
uhvrxufhv1

QDUP sduwlflsdqwv lq Qljhuld
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0A Uhvhdufk ixqglqj lq prvw
iruhvwu| lqvwlwxwlrqv lq Diulfd
lv hlwkhu wrwdoo| odfnlqj iurp
zkdwhyhu vrxufhv whqgv wr eh
vpdoo dqg uhvwulfwhg wr
dfwxdo uhvhdufk surmhfw zrun
dqg qrw wr wkh sxufkdvh ri
h{shqvlyh htxlsphqwv olnh
yhklfohv ru pdmru ode
lqvwuxphqwv1
0A Wkh fdslwdo frvw ri elj
htxlsphqwv zloo kdyh wr eh
phw e| jryhuqphqw ixqglqj
+zklfk lv h{wuhpho| olplwhg
lq doo VVD, dqg wkurxjk pdmru
frooderudwlyh grqru vxssruw
surjudpphv1
0A Wklv zloo dovr uhtxluh
dfwlyh olqndjhv ehwzhhq
iruhvwu| hgxfdwlrq/ wkh
qdwlrqdo iruhvwu| vhuylfh dqg
wkh QJR vhfwru1
Frooderudwlyh duudqjhphqwv
zlwk rwkhu qdwlrqdo dqg
lqwhuqdwlrqdo rujdqlvdwlrqv
pxvw eh sxuvxhg pruh
yljrurxvo| wkdq lq wkh sdvw1
0A Ghfolqlqj vwxghqw qxpehuv
0A Fdsdflw| frqvwudlqwv wr
surjudpph gholyhu|

Ixwxuh Gluhfwlrqv

Wkhuh lv xujhqw qhhg wr
uhylhz ri fxuulfxod lq pdq|
iruhvwu| Ghsduwphqwv lq
Diulfdq Xqlyhuvlwlhv1 Wr
fdswxuh d Ôidvw sdfhg dqg
g|qdplfdoo|Õ hyroylqj
iruhvwu| vlwxdwlrq1 Wkh wlph
iru iruhvwu| dfdghpld dqg
rwkhu nh| vwdnhkroghuv wr
ehwwhu lqirup wkh vlwxdwlrq
frxog qrw eh pruh xujhqwo|
qhhghg wr dgguhvv wkh vrfldo
qhhgv ri wkh vrflhw| dqg
surgxfh judgxdwhv zlwk jrrg
mre survshfwv dqg phhw wkh
qhhgv ri wkh zlghu vrflhw|1
Wkhuh pxvw eh frqqhfwlrq
ehwzhhq iruhvwu| vfkrrov
surgxflqj pdqsrzhu dqg
qdwlrqdo iruhvwu| djhqflhv
fkdujhg zlwk lpsohphqwdwlrq

ri iruhvwu| surjudpphv1
Riwhq/ wkhuh lv qr qdwlrqdo
srolf| wr jxlgh iruhvwu|
hgxfdwlrq ylv0Š0ylv wkh
qdwlrqdo iruhvw vhfwru1
Wkhuh lv xujhqw qhhg wr
fuhdwh dzduhqhvv dqg fkdqjh
wkh qhjdwlyh shufhswlrq ri
wkh sxeolf derxw wkh iruhvwu|
surihvvlrq1 Li wklv lv
hiihfwlyho| grqh/ hqurophqw
pd| lqfuhdvh
Lqyhvwphqwv lq
lqiudvwuxfwxuhv dqg
htxlsphqw lq iruhvwu|
Ghsduwphqwv2idfxowlhv pxvw
eh lqfuhdvhg vxevwdqwldoo|1
Iruhvwu| hgxfdwlrq lq Diulfd
pxvw judgxdwh iurp wkh
fxuuhqw khdylo| wkhruhwlfdo
lqfolqdwlrq wr lqfoxgh pxfk
ri sudfwlfdo wudlqlqj

Frqfoxvlrqv

@A Wkh whpshudwh lqioxhqfh
ohg wr d udwkhu qduurz ylhz
ri iruhvwu| lq Diulfd dqg
iruhvwu| hgxfdwlrq kdv
fruuhvsrqglqjo| ghyhorshg lq
wkh vdph gluhfwlrq1
Frqvhtxhqwo|/ Diulfdq
iruhvwu| judgxdwhv kdyh
frqwulexwhg olwwoh lq
wudqviruplqj olyholkrrgv ri
vpdoo0vfdoh odqgkroghuv1
@A Wdujhwlqj iruhvwu| wudlqlqj
wr sxeolf vhfwru hpsor|phqw
zdv vkruw vljkwhg/ lw kdv
fuhdwhg xqvxvwdlqdeoh
iruhvwu| hgxfdwlrqdo
surjudpphv lq prvw Diulfdq
frxqwulhv1
@A Iruhvw uhvhdufk dqg
whdfklqj dw surihvvlrqdo/
whfkqlfdo dqg yrfdwlrqdo
ohyhov lv xqghuplqhg e| odfn
ri uhvrxufhv1 Lq idfw/ wkh
lvvxh lv qrw vr pxfk wkh
frqwhqw ri wkh fxuulfxoxp
exw wkh gholyhu| surfhvv1
@A Wkh lpsruwdqfh ri jhwwlqj
wkh uljkw edodqfh ehwzhhq
wkhru| dqg sudfwlfh fdqqrw

eh ryhuhpskdvlvhg Ò zklfk
phdqv lqyhvwphqw qrw rqo|
lq idflolwlhv rq fdpsxv exw
dovr dydlodelolw| ri iruhvw
ilhog idflolwlhv wr riihu
vwxghqwv dghtxdwh h{srvxuh
wr ilhog frqglwlrqv1
@A Lq wkh odvw wzr ghfdghv/
ghfolqlqj vwxghqw hqurophqw
lq iruhvwu| hgxfdwlrq/
hvshfldoo| dw wkh whfkqlfdo
ohyho/ kdv hphujhg/ zklfk lv
gxh wr orz lqyhvwphqwv lq
iruhvwu| hgxfdwlrq/ srru
shufhswlrq ri iruhvwu|
surihvvlrq/ srru mre
survshfwv/ hwf1
@A Vwxghqw hqurophqwv duh
vwloo odujho| lq idyrxu ri
pdohv ghvslwh lqwhuqdwlrqdo
sxvk iru jhqghu edodqfh/
wkrxjk wklv lpedodqfh lv qrw
lq dq| zd| xqltxh wr Diulfd1
@A Wkh fxuuhqw vwxghqw
hqurophqw ohyhov fdqqrw
mxvwli| wkh khdy|
lqiudvwuxfwxuh dqg uxqqlqj
frvwv ri wkh iruhvwu|
surjudpphv1 Wklv lv fulwlfdo
lq ylhz ri lqfuhdvlqjo|
glvpdo qdwlrqdo ixqglqj
doorfdwlrqv wr xqlyhuvlwlhv1
@A Xqohvv iruhvwu| hgxfdwlrq
lv uhsdfndjhg wr pdnh lw
pruh frpshwlwlyh lq whupv ri
vwxghqw hqurophqw dqg
ixwxuh fduhhu rswlrqv/ pdq|
lqvwlwxwlrqv zloo eh irufhg wr
fxwedfn khdylo| ru forvh
grzq iruhvwu| dv lv douhdg|
kdsshqlqj dprqj whfkqlfdo
ohyho lqvwlwxwlrqv dqg
Xqlyhuvlwlhv lq pruh
dgydqfhg frxqwulhv1
@A Pdvvlyh sxeolf
hqoljkwhqphqw rq iruhvwu|
hgxfdwlrq dqg lwv survshfwv
lv qhhghg1
@A Wkh qhhg wr uh0rulhqwdwh
dqg uh0gluhfw shrsoh×v irfxv
lv kljko| lpshudwlyh iru
iruhvwu| hgxfdwlrq wr eh
uhohydqw lq wkh ixwxuh ri
Diulfd1

Krz wr nhhs lq wrxfk zlwk LIVD dfwlylwlhv B

Ylvlw LIVD iruxp dw = zzz1livd1qhw2iruxp
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D orrn lqvlgh frvprylvlrqv
ri lqgljhqrxv jurxsv

Wkh Dpd}rq lv dq hfrorjlfdo0
fxowxudo kxjh frpsoh{ zkhuh
vhyhudo shrsohv ri gliihuhqwv
odqjxdjhv kdyh ghyhorshg
iru wkrxvdqgv ri |hduv d
v|perolf yhu| lqwlpdwh
vshhfk zlwk wkh hqylurqphqw
wkdw vxuurxqgv wkhp1 Wkh
lqgljhqrxv fxowxuhv ri wkh
Dpd}rq kdyh rzq qrwlrqv
derxw g|qdplfv ri olih dqg
iruhvw dqg wkdw×v zk| wkh|
riihu xv gliihuhqw ylvlrqv gxh
wr wkh idfw wkdw wkh| duh
lqwhuhvwhg lq pxowlsoh
dvshfwv ri wkhvh uhdolwlhv1
+S•uh}/ D1 ) S•uh}/ P1 533:,

Wkh wurslfdo iruhvw/ ehvlghv
ehlqj d vlqn ri qdwxudo
uhvrxufhv iru wkhlu shrsoh/ lv
wkh vsdfh lq zklfk wkhuh duh
frqvwuxfwhg wkhlu eholhiv/
p|wkv/ ohduqlqjv dqg
surmhfwv ri olih1
Wkh frvprylvlrq dulvhv
khuhe|/ sdwhqw dqg
vlpxowdqhrxvo| odwhqwo|/
wxuqlqj wklv zd| lqwr d surs
ri doo wkh dfwlylwlhv ri wkhvh
shrsohv1

Wkh Vkxdu shrsoh iurp wkh
Mledur idplo| odqjxdjh iru
h{dpsoh/ zklfk duh orfdwhg
jhrjudsklfdoo| lq wkh kljk
mxqjoh dqg wkh iruhvwv ri
plvw +Shux0 Htxdwru,/
frqvlghu wr wkh zdwhuidoov
dqg khdg0zdwhuv ri ulyhu
vdfuhg sodfhv/ zkhuh wkh|
pxvw frph iurp wlph wr
wlph wr rewdlq Ôwkh ylvlrq %1
Wklv lv wkh dftxlvlwlrq ri
zlvgrp e| phdqv ri glhwv
dqg shulrgv ri lvrodwlrq lq
zklfk qrw rqo| nqrzohgjh
dqg dqvzhuv duh rewdlqhg iru
wkh sureohpv ri gd| diwhu
gd| exw dovr rqh khosv wr
vxssruw wkh edodqfh zlwk
wkhlu hqylurqphqw e| phdqv
ri wkh ghyhorsphqw ri wkh
frqvflhqfh1 Wkh| orrn iru
wkhvh vdfuhg sodfhv ehfdxvh
wkh| duh frqvlghuhg wr eh
sulvwlqh dqg olnhzlvh
kdelwxdo fruulgruv zkhuh wkh
dqlpdov olnh mdjxdu/ wdslu/
ghhu/ shffdulhv/ hwf +ri
zklfk wkh| ohduq dqg dftxluh
wkh ylvlrq, dssurdfk wr gulqn
zdwhu/ wkhq/ wkh phhwlqj

zlwk wkhp lv pruh wkdq vxuh1

Wkxv/ wkh olqn dprqj wkh
fxowxuh dqg wkh hqylurqphqw
lv hylghqw iru wkh lqgljhqrxv
shrsohv dqg uhiohfwv wkh
uhvsrqvlelolw| iru
frqvhuydwlrq ri wkh
wudglwlrqdo odqgv iru wkhlu
xvh iru wkh ixwxuh
jhqhudwlrqv1

Wkuhdwv Âzkr rzqv wkh
odqgB

Uhjuhwwdeo|/ frqvhuydwlrq ri
wkh Dpd}rqldq iruhvwv dqg
zlwk wkhp wkh elrorjlfdo dqg
fxowxudo glyhuvlw|/ idfhv
wrgd| qxphurxv wkuhdwv1

Lw lv zhoo nqrzq wkdw
ghiruhvwdwlrq lv jhqhudwlqj
dqqxdoo| wkh orvv ri ploolrq
khfwduhv ri qdwxudo iruhvw1
Wkh loohjdo orjjhuv/ zkr
riwhq h{sorlw wkh lqgljhqrxv
shrsoh/ fxwv grzq wkh iruhvw
dw wkh sdvvlyh orrn ri wkh
jryhuqphqw/ zklfk grhv qrw
jlyh lwvhoi whfkqlfdoo| dqg
hfrqrplfdoo| vxssolhv wr
surwhfw dw ohdvw lq dq
hiilflhqw zd| klv surwhfwhg
duhdv1

Wkh ryhuodsslqj iru
h{sorudwlrq dqg h{sorlwdwlrq
ri k|gurfduerqv lq wlwohg
odqgv ri wkh lqgljhqrxv
jurxsv/ dqflhqw odqgv wkdw
wkh| rzq/ duh jlyhq lq d
iuhtxhqw zd|1
Dffruglqj wr d uhfhqw vwxg|
:5 shufhqw ri wkh Shuxyldq
Dpd}rq lv douhdg| xqghu
frqfhvvlrq wr rlo dqg jdv
frpsdqlhv1 89 ri wkh 97
eorfnv lq wkh frxqwu| kdyh
ehhq frqfhvvlrqhg vlqfh
5336 dqg vrph ryhuods odqgv
wlwohg wr lvrodwhg lqgljhqrxv
jurxsv/ lqfoxglqj
%xqfrqwdfwhg% wulehv1

Wkh uroh ri wkh lqgljhqrxv
jurxsv lq wkh frqvhuydwlrq

ri elrglyhuvlw|

ÔWkrvh zkr duh deoh wr olyh/
kdyh wr eh deoh wr olyh dqg
frh{lvw1Õ Vdlg Qdkzlul/ d
qdwlyh vhwwohu ri wkh
lqgljhqrxv Vkdzl jurxs
orfdwhg lq Shux1

Wkh uroh wkdw wkh Dpd}rqldq
vrflhwlhv sod| lv ixqgdphqwdo
iru wkh frqvhuydwlrq ri wkh
elrglyhuvlw|1 Wklv gxh wr wkh
idfw wkdw wkh| duh wkh iluvw
vrfldo dfwruv wkdw duh
lqyroyhg zlwk wkh iruhvw1
Wkhuh duh h{shulhqfhv derxw
pdqdjhphqw ri wkh
uhvrxufhv e| wkh Dpd}rqldq
shrsohv/ jhqhudoo|/ zlwklq ru
qhdu wkh qdwxudo surwhfwhg
duhdv e| wkh vwdwh ru wlwohg
odqgv1 Wkhvh h{shulhqfhv
vxfk dv iruhvw fhuwlilfdwlrq/
h{wudfwlrq dqg pdunhwlqj ri
qrq0wlpehu iruhvw surgxfwv/
idxqd pdqdjhphqw/ dqg
hfrwrxulvp sodqv> li wkh| duh
lplwdwhg wkh| pljkw uhgxfh
wkh suhvvxuh ri kxqwlqj dqg
ilvklqj rq wkh jdph dqg rq
wkh sulpdu| iruhvwv1

Lq Shux/ vhyhudo qdwlrqdo
sdunv vxfk dv Frugloohud
D}xo/ \dqdfkdjd Fkhploohq/
Pdqx/ dqg rwkhuv mrlq
phpehuv ri lqgljhqrxv
shrsohv qhdu wkh
hvwdeolvkphqw ri wkh qdwxudo
duhd wr eh sduw ri yroxqwhhu
udqjhuv dqg vxvwdlqdeoh
ghyhorsphqw surjudpv1
Edvhg lq wkhlu nqrzohgjh ri
wkh }rqh/ wkhlu vnloov/ dqg
wkhlu frpplwphqw zlwk wkh
iruhvw> wkhlu krph1 Wkhvh
surjudpv orrn iru pruh
sduwlflsdqw dfwlyh zrun iurp
wkh shrsoh zkr duh orfdwhg
lq wkh exiihu }rqhv ri
qdwxudo duhdv dqg dovr wr
nhhs zlwkrxw suhvvxuh wkh
elrglyhuvlw| lq wkrvh krw
vsrwv ri frqvhuydwlrq1

Krshixoo|/ wkh srolf| ohdghuv
zloo dgrsw d iudphzrun wkdw
vxssruwv ghyhorsphqw lq wkh
Dpd}rq e| lqgljhqrxv
shrsohv khulwdjh wuxo|
uhfrjql}hg olnh d nh| lq
frqvhuydwlrq surjudpv1

Uhihuhqfhv

0 S•uh}0Rmhgd Gho Dufr/ D1 )
S•uh}0Rmhgd Gho Dufr/ P1
533:1 Wkh Iruhvw/
lpsruwdqfh lq wkh
frqvwuxfwlrq ri Dpd}rqldq
frvprylvlrqv1 Uhylvwd
Iruhvwdo [lohpd1 XQDOP0
Shux/ Sdjhv 5905;1
0 Od Wruuh0Fxdgurv/ PD1
53391 Wudglwlrqdo hfrorjlfdo
nqrzohgjh1 F|foh ri fkdwv lq
hwkqrelrorj| *v wrslfv1
0 zzz1prqjded|1frp

Elrglyhuvlw| dqg Shrsohv iurp wkh Dpd}rq udlq iruhvw

Dorqvr S•uh} Rmhgd Gho Dufr
Iruhvwu| hqjlqhhulqj vwxghqw 0Xqlyhuvlgdg Qdflrqdo Djuduld
Od Prolqd +Olpd/ Shux,
dorqvrs63Ckrwpdlo1frp
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Qdwxuh Frqvhuydwlrq lq F}hfk Uhsxeolf

Wrwdo duhd ri surwhfwhg vlwhv
lv :8516 wkrxvdqg kd +5;17(
ri F] iruhvw fryhu lv
lqfoxghg lq wkh vlwhv zlwk
fhuwdlq ghfuhh ri surwhfwlrq,
+Uhsruw ri wkh vwdwh ri iruhvw
dqg iruhvwu| lq wkh F}hfk
Uhsxeolf 533:,1 Wkh eljjhvw
sruwlrq ri wkh surwhfwhg
vlwhv lv uhfrjql}hg dv iruhvw
vlwh1 Wkh iruhvw fryhu lv kljk
hvshfldoo| lq wkh qdwlrqdo
sdunv dqg qdwlrqdo qdwxuh
uhvhuyhv1

Ohjdo edvh

Wkh prvw lpsruwdqw iru
qdwxuh frqvhuydwlrq dqg
surwhfwlqj elrglyhuvlw| lv Dfw
44724<<5 +Qdwxuh dqg
Odqgvfdsh Surwhfwlrq
hqvxuhv whuulwruldo surwhfwlrq
lq wkh F}hfk Uhsxeolf,1 Dfw
Qr1 44825333 +Surylglqj
frpshqvdwlrq ri gdpdjhv
fdxvhg e| vhohfwhg vshfldoo|
surwhfwhg dqlpdov, ghdov
zlwk wkh ilqdqfldo
frpshqvdwlrqv ri wkh odqg
rzqhuv1 Wkhuh duh dovr
vhyhudo dfwv uhodwhg wr wkh
qdwxuh frqvhuydwlrq/ zklfk
duh irfxvhg rq wkh vshflilf
lvvxhv= Dfw Qr1 43325337
+Surwhfwlrq ri vshflhv ri zlog
idxqd dqg iorud e| uhjxodwlqj
wudgh wkhuhlq dqg rq ixuwkhu
phdvxuhv iru surwhfwlrq ri
wkhvh vshflhv dqg rq
dphqgphqw ri vhyhudo dfwv
+Dfw rq wudgh lq hqgdqjhuhg
vshflhv FLWHV,/ Dfw Qr1

83325337 +Frgh ri
Dgplqlvwudwlyh Surfhgxuh,/
Dfw Qr1 53324<<3 +rq
riihqfhv,/ Dfw Qr1 43924<<<
+rq iuhh dffhvv wr
lqirupdwlrq, dqg Dfw Qr1
45624<<; +rq dffhvv wr
hqylurqphqwdo lqirupdwlrq,1
Hdfk surwhfwhg duhd dqg
vlwhv kdv wr kdyh lwv
pdqdjhphqw sodqw1 Wkrvh
duh dssuryhg e| wkh Plqlvwu|
ri Hqylurqphqw +iru QS/ SOD/
QQU dqg QQP,1 Wkh Iruhvwv

lq wkh QS/ L1 ]rqh ri SOD
kdyh vshfldo vwdwxwh dqg duh
frqvlghuhg dv Vshfldo
sxusrvh iruhvw1

Djhqf| iru Qdwxuh
Frqvhuydwlrq dqg Odqgvfdsh
Surwhfwlrq +DQFOS, ri wkh
F}hfk Uhsxeolf
Wkh DQFOS lv d jryhuqphqwdo
erg| hvwdeolvkhg e| wkh
Plqlvwu| ri wkh Hqylurqphqw
lq 4<<81 Pdlq dlp ri DQFOS
lv wr surwhfw dqg frqvhuyh
qdwxuh dqg odqgvfdsh dqg lv
dovr uhvsrqvleoh iru
prqlwrulqj wkh vwdwxv/
fkdqjhv dqg wuhqgv lq
vhohfwhg kdelwdwv dqg
srsxodwlrqv ri wkh
hqgdqjhuhg/ vshfldoo|
surwhfwhg zlogolih vshflhv/
dgplqlvwudwlrq ri wkh Qdwxuh
Frqvhuydqf| Fhqwudo
Uhjlvwhu/ ghvljq/
ghyhorsphqw dqg
pdqdjhphqw ri wkh Qdwxuh
Frqvhuydqf| Lqirupdwlrq

V|vwhp/ lpsohphqwdwlrq ri
sudfwlfdo phdvxuhv wr
frqvhuyh qdwxuh dqg wr
surwhfw odqgvfdsh dqg
dgplqlvwudwlrq ri qdwlrqdo
vxevlg| surjudpphv dv zhoo
dv vrph Hxurshdq
Frppxqlw| ixqgv vhuylqj wr
frqvhuyh qdwxuh dqg wr
surwhfw odqgvfdsh1 Lwv
plvvlrq lv wr udlvh
dzduhqhvv/ frppxqlfdwlrq
dqg hgxfdwlrq lq qdwxuh
frqvhuydwlrq dqg odqgvfdsh
surwhfwlrq> lqwhuqdwlrqdo
frrshudwlrq lq qdwxuh
frqvhuydwlrq dqg odqgvfdsh
surwhfwlrq1 DQFOS lv d
Vflhqwlilf Dxwkrulw| ri wkh
Frqyhqwlrq rq wkh

Lqwhuqdwlrqdo Wudgh
lq Hqgdqjhuhg
Vshflhv ri Zlog
Idxqd dqg Iorud
+FLWHV, lq wkh
F}hfk Uhsxeolf1

Vwdwh Qdwxuh
Frqvhuydwlrq dqg

Odqgvfdsh
Surwhfwlrq

Surjudpph ri wkh
F}hfk Uhsxeolf

Wkh surjudpph
zdv dgrswhg lq
4<<; dqg F}hfk
Uhsxeolf mrlqhg
pruh wkdq ;3
frxqwulhv doo ryhu
wkh zruog zklfk
dffruglqj wr wkh
XQ Hqylurqphqw

Surjudpph kdyh sdvvhg
vlplodu vwudwhjlhv dlphg dw
qdwxuh frqvhuydwlrq dqg
vxvwdlqdeoh xvh ri qdwxudo
uhvrxufhv1
Wkh Frqvwlwxwlrq ri wkh
F}hfk Uhsxeolf vwlsxodwhv
wkdw= wkh Vwdwh fduh derxw
frqvlghudwh xvh ri qdwxudo
uhvrxufhv dqg qdwxuh
frqvhuydwlrq/ wkh surwhfwlrq
ri qdwxuh dqg wkh odqgvfdsh
duh edvhg rq d xs0wr0gdwh
dssurdfk/ surylgh d pdlq
ohjlvodwlyh iudphzrun iru
dssursuldwh qdwxuh dqg
odqgvfdsh pdqdjhphqw1

Odujh vl}h vshfldoo|
surwhfwhg uhjlrqv

Qdwlrqdo Sdunv duh qdwxudoo|
dqg hfrorjlfdoo| prvw
ydoxdeoh duhdv wkdw duh ri d
odujhu whuulwru|1 QSv duh
glylghg lqwr wkuhh }rqhv
dffruglqj wr ohyho ri
frqvhuydwlrq1

Sdyolqd Sdqfryd Vlpnryd
Phqgho Xqlyhuvlw| ri Djulfxowxuh dqg Iruhvwu| Euqr 0
F}hfk Uhsxeolf

Skv3837Cvlpsdq}1frp/ {vlpnry3Cqrgh1phqghox1f}
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Wkhvh QS zhuh hvwdeolvkhg=
Nunrqr%h +Jldqw Prxqwdlqv,/
$xpdyd +Erkhpldq Iruhvw,/
Srg8m” +Wkd|d Ulyhu Ydooh|,
dqg Ehvn• $y8fduvnr +F}hfk
Vzlw}huodqg,1 Wkhlu
dgplqlvwudwlrq lv gluhfwo|
xqghu vxshuylvlrq ri wkh
Plqlvwu| ri Hqylurqphqw1
Wkh vshflilf iruhvw
pdqdjhphqw lv grqh lq wkh
QS1 Lw lqfoxghv ihoolqj wr
vxssruw qdwxudo
frpsrvlwlrq/ uhgxfwlrq ri
lqwurgxfhg wuhh vshflhv/
wklqqlqj pdlqo| wr
hqfrxudjh vhohfwhg vshflhv
dqg duwlilfldo uhjhqhudwlrq
ri ruljlqdo vshflhv +Ydfhn hw
do1 533:,1
Pdlq jrdo ri iruhvw
pdqdjhphqw duh surwhfwlrq
dqg uhvwrudwlrq ri iruhvw
hfrv|vwhpv elrglyhuvlw|/
uhvwrudwlrq ri iruhvw
vwdelolw| lq Nunrqr%h dqg lq
$xpdyd dqg surwhfwlrq ri
xqltxh jhrpruskrorj| ri
wkh vdqgvwrqh fdvwhoodwhg
urfnv dqg elrglyhuvlw|
uhodwhg wr vshflilf
wrsrjudsk| lq Ehvn•
$y8fduvnr +Uhsruw ri wkh
vwdwh ri hqylurqphqw lq wkh
F}hfk Uhsxeolf 533:,1

Surwhfwhg Odqgvfdsh Duhdv
+SOD, uhsuhvhqw wkh fxowxudo
odqgvfdsh/ lqioxhqfhg dqg
iru d orqj wlph pdqdjhg e|
pdq1 Wkh surwhfwlrq lv
pdqdjhg dffruglqj wr irxu
ohyhov ri surwhfwlrq1 Wkh
dlp lv surwhfwlrq ri
kduprqlf odqgvfdsh1 SOD
duh xqghu vxshuylvlrq ri wkh
DQFOS1

Vpdoo vl}h vshfldoo|
surwhfwhg duhdv

Qdwlrqdo Qdwxuh Uhvhuyh
sxusrvh lv surwhfwlrq ri uduh
hfrv|vwhpv rq d qdwlrqdo
ohyho1

Qdwlrqdo Qdwxuh Prqxphqw
sxusrvh lv surwhfwlrq ri rqh
ru pruh vljqlilfdqw
skhqrphqd1
Qdwxuh Uhvhuyhv dqg Qdwxuh
Prqxphqwv duh vpdoo
whuulwrulhv ri d uhjlrqdo ru
orfdo vljqlilfdqfh1 Wkhlu
pdqdjhphqw kdv ehhq
hqvxuhg e| SOD ru QS
Dgplqlvwudwlrqv1

Whuulwruldo V|vwhp ri
Hfrorjlfdo Vwdelolw|
WVHV lv d pxwxdoo|
lqwhufrqqhfwhg frpsoh{ ri
erwk qdwxudo dqg qhdu0
qdwxudo/ dowhuhg hfrv|vwhpv
wkdw pdlqwdlq qdwxudo
edodqfh1 Lwv pdlq sxusrvh lv
wr uhlqirufh hfrorjlfdo
vwdelolw| ri wkh odqgvfdsh e|
frqvhuydwlrq ru uhvwrudwlrq
ri hfrv|vwhpv dqg wkhlu
pxwxdo lqwhufrqqhfwlrq1
WVHV kdv wkuhh ohyhov Ò
vxsuduhjlrqdo/ uhjlrqdo dqg
orfdo1

Elrfhqwuh
Wklv lv ghilqhg dv d elrwrsh
ru fhqwuh ri elrwrshv lq d
odqgvfdsh/ zklfk/ gxh wr lwv
frqglwlrq dqg vfrsh/
idflolwdwhv wkh h{lvwhqfh ri
d qdwxudo ru qhdu0qdwxudo/
dowhuhg hfrv|vwhp1

Hfrorjlfdo fruulgru
Wklv lv d whuulwru| wkdw grhv
qrw idflolwdwh shupdqhqw ru
orqj0whup h{lvwhqfh ri d
vljqlilfdqw qxpehu ri
rujdqlvpv/ exw grhv surylgh
iru wkhlu pljudwlrq ehwzhhq
gliihuhqw elrfhqwuhv/
fuhdwlqj d qhwzrun ri
lvrodwhg elrfhqwuhv1

Lqwhudfwlrq hohphqw
Wklv lv ghilqhg dv d
odqgvfdsh vhjphqw/ zklfk/
rq d orfdo ohyho/ phgldwhv
wkh idyrudeoh hiihfw ri edvlf
WVHV hohphqwv +elrfhqwuhv

dqg elrorjlfdo fruulgruv, rq
vxuurxqglqj ohvv vwdeoh
odqgvfdsh1 Ehvlghv wklv/
lqwhudfwlrq hohphqwv riwhq
hqdeoh wkh shupdqhqw
h{lvwhqfh ri fhuwdlq vshflhv
zlwk olplwhg whuulwruldo
uhtxluhphqwv +ehvlghv d
udqjh ri sodqw vshflhv/
wkhvh lqfoxgh vrph vshflhv
ri lqvhfwv/ vpdoo urghqwv/
lqvhfwlyruhv/ elugv/
dpskleldqv hwf1,1

Wkh WVHV sodq vhuyhv dv
grfxphqwdwlrq iru WVHV
surmhfwv/ odqg
frqvrolgdwlrqv dqg odqg
uhsorwwlqj/ surfhvvlqj ri
whuulwruldo sodqqlqj
grfxphqwdwlrq/ iruhvw
pdqdjhphqw sodqv/ zdwhu
pdqdjhphqw grfxphqwv
dqg rwkhu grfxphqwv
uhjduglqj surwhfwlrq dqg
uhvwrudwlrq ri wkh odqgvfdsh1

Vrxufhv

Dfw Qr144724<<5
Ydfhn/ V1/ Vlprq/ M1/
Uhph%/ M1/ hw doo/ 533:=
Rekrvsrgd ery‰q” erkdwU
vwuxnwxurydq8fk d s e”urgU
eo”}n8fk ohvm/ Ohvqlfn‰
su‰fh/ Sudkd/ LVEQ <:;0;30
;96;90<<0:
Uhsruw ri wkh vwdwh ri iruhvw
dqg iruhvwu| lq wkh F}hfk
Uhsxeolf 533: +sxeolvkhg
Mdqxdu| 533<,
Uhsruw ri wkh vwdwh ri
hqylurqphqw lq wkh F}hfk
Uhsxeolf 533: +sxeolvkhg
Mdqxdu| 533<,

Zdqwlqj wr sduwlflsdwh wr wkh eljjhvw iruhvwu|
vwxghqwv* hyhqw ri |hdu 533< B

Mrlq wkh Lqwhuqdwlrqdo Iruhvwu| Vwxghqwv* V|psrvlxp
lq Lqgrqhvld $

Ylvlw = kwws=22livv3<1qhw2



45

Wkh gdwhv iru 533< zhuh 46
Dsulo wr 4; Dsulo dqg
frqjudwxodwlrqv wr doo
sduwlflsdqwv iru frpsohwlqj
doo glvflsolqhv1 Wkh
Vwxghqwv­ Dvvrfldwlrq ri wkh
Idfxow| ri Iruhvwu| dqg
Zrrg Whfkqrorj| Phqgho
Xqlyhuvlw| ri Djulfxowxuh dqg
Iruhvwu| +PXDI, Euqr F}hfk
Uhsxeolf zhofrphg
uhsuhvhqwdwlyhv ri 44
Hxurshdq iruhvwu| idfxowlhv
dqg zh hqmr| frpsdq| ri 46
irxu0phpehu iruhvwu|
vwxghqwv­ whdpv1 Doo
wrjhwkhu zlwk RF lw zdv
derxw :3 iruhvwu| vwxghqwv
lq rqh vsrw1
Zkloh phdvxulqj nqrzohgjh
dqg vnloov lq xvlqj fkdlq vdz/
iruhvw pdqdjhphqw dqg
lqyhqwrulhv/ vkrrwlqj/
lghqwlilfdwlrq ri sodqwv/
wuhhv/ lqvhfwv/ dqlpdov/
elugv/ urfnv/ plqhudov dqg
ixqjl/ djh dqg wudfnv ri
jdph dqg rulhqwhhulqj zh
zhuh dovr deoh wr h{fkdqjh
qhz lghdv/ ohduq iurp hdfk
rwkhu/ jdlq qhz h{shulhqfhv
dqg krshixoo| hvwdeolvkhg
qhz iulhqgvklsv1 Iru wkrvh
ihz gd|v zh olyhg qrw rqo|
gxulqj glvflsolqhv exw dovr
gxulqj hyhqlqjv1
Lqwhuqdwlrqdo hyhqlqj
eurxjkw iruhvwu| vqds0vkrrwv
iurp hdfk frxqwu| dqg zh
dovr whvwhg vrph ri wkh
orfdo irrgv dqg gulqnv1
Dowkrxjk txrwd ri Slhuuh gh

Frxehuwlq %Wkh prvw
lpsruwdqw wklqj lv qrw wr
zlq exw wr wdnh sduw$% lv dovr
ydolg iru 56ug Iruhvwu|
Yhuvdwlolw|/ wkh ehvw whdpv
dqg lqglylgxdov zhuh irxqg1

Wkh ilqdo rughu whdpv= wkh
4vw Sr}qdq Xqlyhuvlw| ri Olih
Vflhqfhv/ Srodqg/ wkh 5qg
VhlqŒmrnl Xqlyhuvlw| ri
Dssolhg Vflhqfhv/ Ilqodqg
dqg wkh 6ug Xqlyhuvlw| ri
Zhvw Kxqjdu|/ Kxqjdu| dqg
ilqdo rughu lqglylgxdov= wkh
4vw Zrmflhfk Vwhidqvnl/
Sr}qdq/ Srodqg/ wkh 5qg
Pdflhm Nd}plhuf}dn/
Sr}qdq/ Srodqg dqg wkh 6ug

Qlnrod Qrynrylf/ Xqlyhuvlw|
ri Ehojudgh/ Vhueld1
Wkh frpshwlwlrq wrrn sodfh
xqghu wkh sdwurqdjh ri wkh
Ghdq ri wkh Idfxow| ri
Iruhvwu| dqg Zrrg
Whfkqrorj| PXDI/ dvvrfldwh
surihvvru Shwu Krudfhn dqg
xqghu sdwurqdjh ri wkh
Wudlqlqj Iruhvw Hqwhusulvh
Pdvdu|n Iruhvw Nuwlq|/ rq

w

kh rffdvlrq ri <3wk
dqqlyhuvdu| ri wkh Idfxow|
ri Iruhvwu| dqg Zrrg
Whfkqrorj| PXDI1
Wkdqn |rx wr doo ri |rx
zkroh pdgh wklv hyhqw
srvvleoh1 Zh dovr kdyh wr
phqwlrq wkdw 57wk Iruhvwu|
yhuvdwlolw| lv dssurdfklqj
idvw1 Vhh |rx vrrq1

56ug Iruhvwu| Yhuvdwlolw| Ò Ohvqlfnd yvhvwudqqrvw

Wkh ehvw whdpv +Ilqodqg/ Srodqg/ Kxqjdu|,
Skrwr e| Pduwlq Fhupdn

Sdyolqd Sdqfryd Vlpnryd
Phqgho Xqlyhuvlw| ri Djulfxowxuh dqg Iruhvwu| Euqr 0
F}hfk Uhsxeolf

Skv3837Cvlpsdq}1frp/ {vlpnry3Cqrgh1phqghox1f}
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Iurp wkh 9wk wr 43wk ri Pd|
533< zh/ vhyhq iruhvwu|
vwxghqwv iurp wkh orfdo
frpplwwhh +OF, ri
Jrhwwlqjhq/ dwwhqghg wkh
djuriruhvwu|0v|psrvlxp lq
Qdqf|/ Iudqfh1 Wkh Iuhqfk
LIVD OF kdg rujdqlvhg
wrjhwkhu zlwk wkh
uhvshfwlyh orfdo dvvrfldwlrq
ri djurqrp| vwxghqwv d
juhdw zhhn zlwk erwk
lqirupdwlyh ohfwxuhv dqg
ehdxwlixo ilhog wulsv rq wkh
wrslf ri djuriruhvwu|1

Rq wkh 9wk ri Pd| zh zhuh
dw iluvw nlqgo| zhofrphg e|
d vxssruwlyh vshhfk ri wkh
gluhfwru ri wkh iruhvwu|
vfkrro lq Qdqf|1 Lq klv
vshhfk wkh gluhfwru srlqwhg
rxw/ zk| kh frqvlghuhg rxu
djuriruhvwu|0v|psrvlxp wr
eh hvshfldoo| lpsruwdqw dqg
zk| kh lv uhdg| wr vxssruw
lw dv pxfk dv srvvleoh= ÔWkh
glvfxvvlrq ri frpsoh{
vxemhfwv/ hvshfldoo| lq
vpdoo/ lqwhuglvflsolqdu|
jurxsv/ lv dq h{fhoohqw
vxssohphqw wr xqlyhuvlw|
fxuulfxoxpvÕ$
Diwhu wklv prwlydwlrq
errvwhu d ohfwxuh e| wkh
gluhfwru ri wkh DJ Djuriruvw/
Idelhq Oldjuh/ wrrn sodfh lq
zklfk kh suhvhqwhg
gliihuhqw djuriruhvwu|
v|vwhpv/ iurp jud}hg wlpehu
vwdqgv wr zdoqxw
sodqwdwlrqv/ dvzhoo dv wkh
jhqhudo xvh/ srvvlelolwlhv
dqg uhtxluhphqwv iru wkh
hvwdeolvkphqwv ri
djuriruhvwu| v|vwhpv wrgd|1
Wkh qh{w vshdnhu/
Fkulvwldq Gxsud}/ dq
djurqrplvw iurp wkh
iuhqfk uhvhdufk
lqvwlwxwh iru djurqrp|
+LQUD,/ vkrzhg
sduwlfxoduo|
lqwhuhvwlqj dvshfwv ri
wkh lqwhudfwlrqv
ehwzhhq dqlpdov/
iuxlwv dqg wuhhv1
Vwxglhv frqfhuqlqj
wkh vkdghv fdxvhg e|
wuhhv/ wkh jurzwk ri
wkh furzq ghshqglqj
rq wkh duudqjhphqw
ri wkh sodqwhg urzv/

dqg wkh jurzwk ri urrwv/
zhuh ghslfwhg lq ghwdlo1
Wkh Slfwxuh vkrzv doo
lqwhudfwlrqv olnh wkh| zhuh
frqfoxghg e| wkh Iuhqfk
vwxghqwv dw wkh hqg ri wkh
phhwlqj
Lq wkh iroorzlqj Pu Gxsud}
qdphg vrph dgydqwdjhv ri
djuriruhvwu| v|vwhpv h1j1
Odqgrzqhuv zloo fhuwdlqo|
ilqg lpsuhvvlqj wkdw wkh
surgxfwlrq ri elrpdvv rq dq
djuriruhvwu| duhd lv 4/6
wlphv eljjhu wkdq rq dq
duhd ri wkh vdph vl}h zlwk
rqo| djulfxowxuh ru
v|oylfxowxuh1 Wkh lqfuhdvhg
iluh surwhfwlrq lv dv zhoo d

srzhuixo dujxphqw lq wkh
phglwhuudqhdq folpdwh1

Dgglwlrqdoo|/ Pu1 Gxsud}
h{sodlqhg wkh ixqfwlrqdolw|
ri pdwkhpdwlf prghov/
zklfk zloo idflolwdwh
uhvhdufk lq wkh djuriruhvwu|
vhfwru vrrq/ ehfdxvh wkhuh
duh qrw hqrxjk elj duhdv
dydlodeoh iru vwdwlvwlfdoo|
uhohydqw gdwd froohfwlrq1
Wkh diwhuqrrq fdph wr eh
hvshfldoo| lqwhuhvwlqj=
Plfkho Hwlhqqh iurp wkh
LQUD lq Dyljqrq suhvhqwhg
qrw rqo| h{dpsohv iru wkh
v|oylsdvwrudo pdqdjhphqw
lq wkh phglwhuudqhdq

uhjlrq/ deryh doo kh
kdg suhsduhg d
urohsod|lqj jdph rq
wkh frpsxwhu/ zklfk
zdv sod|hg iru wzr
krxuv lq jurxsv ri
hdfk vl{ shrsoh/ wr
srlqw rxw wkh
dwwlwxghv dqg frqiolfwv
dprqj vkhskhugv/
iruhvwhuv dqg kxqwhuv1
Wklv jdph lv sxeolfdoo|
dydlodeoh rq wkh
lqwhuqhw dqg fdq eh
vhqw wr |rx yld h0pdlo
iurp wkh OF Iudqfh$

Djuriruhvwu| Phhwlqj lq Qdqf|/ Iudqfh

Duwlfoh dqg slfwxuhv e| OF Jœwwlqjhq/ Jhupdq|

Wkh Slfwxuh vkrzv doo lqwhudfwlrqv olnh wkh| zhuh frqfoxghg e|
wkh Iuhqfk vwxghqwv dw wkh hqg ri wkh phhwlqj

Wzr iuhqfklhv kdylqj ixq lq wkhlu urohv$
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Diwhu euhdnidvw zlwk rxu
krvwv lq wkh hduo| pruqlqj ri
wkh qh{w gd|/ zh vshqw derxw
7 2 krxuv lq wkh
exv wr jhw wr wkh
Mxud0pdvvly/
orfdwhg dw wkh
Iudqfr0Vzlvv
erughu lq wkh
G•sduwhphqw
Grxev lq wkh
uhjlrq Iudqfkh0
Frpw•1 Vpdoo
yloodjhv zlwk
fkhhvh
surgxfwlrq dqg
olyhvwrfn
iduplqj/
vxuurxqghg e|
wkh iruhvw ri wkh
Kdxw0Mrx{
prxqwdlq udqjh
duh w|slfdo iru
wkh ylvlwhg uhjlrq
+79£75*83**Q/9£<*58
**R,1 Wkh
h{wudruglqdu|
4533p kljk nduvw irupdwlrqv
duh orfdwhg qhdu wkh yloodjh
ri Uhfxoir}/ zkhuh zh kdg d
zrqghuixo vxqvklq| slfn0
qlfn1
Wr frqvhuyh wkh xqltxh
odqgvfdsh dqg wr uhlqwhjudwh
orfdo iduphuv lqwr
vloyrsdvwrudo odqg xvh
pdqdjhphqw duh wzr nh|
jrdov iru wkh orfdo
djuriruhvwu| surmhfw1

Diwhu ehlqj
lqwurgxfhg wr wkh
pdlq dlpv e| wkh
orfdo dxwkrulwlhv/
zh zhqw wr
glvfryhu wkh
whuudlq xqghu
vxuyhloodqfh ri wkh
h{shuwv= Qh{w wr
wkh riilfhu ri wkh
qdwlrqdo iruhvw
djhqf| +D1 Exwlq,
dqg d
uhsuhvhqwdwlyh ri
wkh uhjlrqdo
qdwlrqdo sdun Kdxw0
Mxud +M0\1
Ydqvwhhodqw,/ wkh
srhwlf pd|ru ri
wkh frppxqlw|/
fkhhvh pdnhu dqg
iduphu/ dovr d
uhsuhvhqwdwlyh ri
wkh djulfxowxudo fkdpehu
Grxev +J1Vfkhoohqehujhu,
mrlqhg rxu h{fxuvlrq1
Wkh ghwdlohg pdsslqj dqg
fodvvlilfdwlrq ri wkh duhd
lqwr 7 gliihuhqw w|shv ri

yhjhwdwlrq }rqhv srlqwv rxw
wkh prvdlf vwuxfwxuh1 Duhdv
zlwkrxw wuhhv forvh wr wkh

yloodjhv duh vxuurxqghg e|
oljkw iruhvwv/ zklfk/ zlwk
jurzlqj dowlwxgh/ jhw pruh
dqg pruh ghqvh1 Wkh iluvw
}rqh zlwk d ghqvlw| xs wr
53(/ kdv d yhu| kljk ohyho ri
elrglyhuvlw| lqfo1 vrph uhg0
olvw vshflhv/ fdxvhg e|
odqgvfdsh hohphqwv olnh
khgjhv/ vrolwdluh wuhhv/
glwfkhv dqg hurvlrq
vwuxfwxuhv1 Wkh glvdgydqwdjh
ri wklv ydoxdeoh duhd lv wkdw

lw qhhgv d orw ri fduh h1j1
vkuxe0vkrsslqj dqg ri frxuvh
wkh jud}lqj ri frzv1 Vrph
uhg0olvw vshflhv fdq eh irxqg
khuh1
Wkrvh duhdv zlwk d ghqvlw|

xs wr :3( dqg pruh duh
riwhq xvhg iru jud}lqj gxulqj
wkh vkruw/ exw gu| vxpphu dv

wkh| ghfuhdvh
suhvvxuh ri wkh
sdvwxuh forvhu wr
wkh yloodjh1 Zh
hyhq irxqg vrph
vqrz +dv fdq eh
surrihg rq
slfwxuh qxpehu
7,$ Wkrvh iruhvwv
vhhp wr kdyh
jurzq qdwxudoo|/
exw duh wkh uhvxow
ri ihoolqj vlqjoh
wuhhv ri gliihuhqw
djh1 Vxfk nlqg ri
iruhvw
pdqdjhphqw lv
fdoohg lq Jhupdq
åSohqwhuzdogÔ1
Fxwwlqj iluhzrrg
lv/ olnh
surgxfwlrq ri
ydoxdeoh zrrg/
sduw ri lw1 Iruhvwv

dw d kljkhu dowlwxgh zhuh
surwhfwhg e| ihqfhv dqg duh
qrw dssuryhg iru jud}lqj1
Diwhu dqrwkhu exv wuls wr d
krvwho qhdue| wkh yloodjh ri
Qr}hur|/ dq riilfhu ri wkh
qdwlrqdo sduf +M0I1 Ertxhw,
frpsduhg wkh gliihuhqw
v|oyrsdvwrudo v|vwhpv dqg lwv
xvdjh1
Ilqdoo|/ zh kdg d odujh
glqqhu wrjhwkhu/ frqfoxghg
zkdw kdg kdsshqhg gxulqj

wkh gd| dqg glg
vrph sduw| ehiruh
idoolqj lqwr zhoo0
hduqhg vohhs1 D
slfwxuh ri wkh
fud}| Iuhqfk sduw|
idvklrq fdq eh
vhhq dw wkh hqg ri
wkh duwlfoh1 >0,

Rq Vdwxugd| zh
urgh e| exv txlwh
hduo| dfurvv wkh
erughu wr ylvlw
dqrwkhu
v|oylsdvwrudo
surmhfw lq wkh
vzlvv Mxud1 Zh
zhuh zhofrphg dw
d zrrg fklsv
idfwru| zkhuh wkh
pd|ru ri wkh
frppxqlw| ri Od

Vdjqh vsrnh vrph vdoxwdwru|
zrugv wr xv1

Frqfhuqhg duhd xqghu d qlfh vxq

H{fxuvlrq lq wkh Mxud prxqwdlqv vlwh
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Wkhq zh zdonhg rq iurp wkh
zrrg fklsv idfwru| wr wkh
v|oylsdvwrudo duhd/ zklfk zdv
yhu| oljkwo| fryhuhg zlwk
vsuxfh +Slfhd delhv, dv d
pdlq wuhh vshflhv1 Wkh wuhhv
zhuh duudqjhg lq jurxsv
vlplodu wr d sdun1 Ehfdxvh ri
wkh orz ghqvlw|/ wkh vsuxfhv
zhuh yhu| nqrww|> dsduw iurp
wklv/ wkh vwdqg zdv lq d jrrg
vwdwh +uhg urw/ shholqj
gdpdjh e| jdph/
phfkdqlfdo gdpdjh e|
ihoolqj dqg prylqj frxog
uduho| eh irxqg lq uhodwlrq wr
jhupdq vwdqgv,1 Ixuwkhu
vshflhv wr eh irxqg zhuh
ehhfk +Idjxv v|oydwlfd,/
urzdq +Vruexv dxfxsduld,
dqg vhyhudo zloorzv +Vdol{,1
Wkh jurxqg zdv fryhuhg zlwk
vkruw judvv1
Diwhu vsolwwlqj xs lqwr vpdoo
jurxsv uhsuhvhqwdwlyhv ri doo
gliihuhqw nlqg ri
vwdnhkroghuv/ zkr xvh dqg
vkdsh wkh odqgvfdsh/ jdyh xv
lqirupdwlrq derxw wklv DIV
v|vwhp1
D iruhvwhu wrog xv= Wr nhhs
wkh jurxqg ixoo| fryhuhg
zlwk judvv/ wkh eudqfkhv ri
ihoohg wuhhv kdyh wr eh
exuqhg/ zklfk lv qrw
gdqjhurxv gxh wr kljk
suhflslwdwlrq dqg orz
ghqvlw|1 Dqrwkhu lqwhuhvwlqj
idfw zdv wkdw wkh zkroh
ihoolqj lv grqh e| sulydwh
hqwhusulvhv exw vwloo qr wuhh
lv wr eh ihoohg zlwkrxw ehlqj
vljqhg e| d Vzlvv vwdwh
iruhvwhu +lq sulydwh iruhvwv dv
zhoo,1
Diwhuzdugv/ dq djurqrplvw

suhvhqwhg klv ylhz ri wklv
w|sh ri odqgvfdsh= Kh qrwhv
d srvlwlyh uhvxow dv zhoo$
Ixuwkhupruh d
frqvhuydwlrqlvw h{sodlqhg klv
hiiruwv wr surwhfw wkh kd}ho
khq +Erqdvd erqdvld, lq wklv

duhd> kh kdg revhuyhg rqo|
idlu uhvxowv ehfdxvh ri wkh
glvwxuedqfhv wkurxjk pdq|
ylvlwruv dqg grjv/ zklfk duh
vwurqjo| dwwudfwhg e| wklv
irup ri odqgvfdsh1 Dovr
klglqj sodfhv +wkh kd}ho khq
qhhgv ghqvh euxvkzrrg
khuh, duh uduho| irxqg1
Ilqdoo| zh kdg d wdon zlwk
wkh iruhvw pdqdjhu derxw
wklv irup ri odqgvfdsh1 Zkdw
zh irxqg hvshfldoo|
lpsruwdqw zdv wkdw wkh
eodfnehuu| +Uxexv iuxwlfrvxv,

lv qrw d sureohp/ lq vslwh ri
wkh kljk dprxqw ri oljkw
uhdfklqj wkh jurxqg1 Wkhuh
dovr vhhpv wr eh qr sureohp
zlwk plfh/ zklfk pd| uhvxow
iurp wkh vkruw jurxqg
yhjhwdwlrq gxh wr wkh
frqwlqxrxv jud}lqj= lw
grhvq*w riihu plfh dq|
surwhfwlrq iurp suhgdwruv1
Ehfdxvh ri wkh kljk
suhflslwdwlrq/ hvshfldoo| lq
wkh yhjhwdwlrq shulrg/ wkhuh
fdq xqiruwxqdwho| qr
lqirupdwlrq eh jlyhq derxw
urrw frpshwlwlrq/ ehfdxvh
wkh yhjhwdwlrq grhv uduho|
vxiihu iurp gurxjkw1

ÔWkh ehvw wklqj derxw wklv
ilhog wuls zdv wr khdu doo
dfwruv× rslqlrq rq
djuriruhvwu| dqg lq pdmrulw|
d srvlwlyh rqh$ Ô
Lq wkh hqg zh zhuh lqylwhg
e| wkh frppxqlw| wr wdvwh
vrph uhjlrqdo gholfdflhv dqg
lq wkh diwhuqrrq zh zhqw
edfn wr Qdqf| e| exv1

Wkh <wk ri Pd| zdv rxu odvw
gd| dqg iloohg zlwk ohfwxuhv1
Zh jdwkhuhg lq d Qdqf|
frppxqlw| exloglqj wr olvwhq
wr ilyh gliihuhqw
suhvhqwdwlrqv1
Wkh iluvw zdv khog e| d orfdo
iduphu zkr kdg ehhq
dsso|lqj djuriruhvwu|
frqfhswv rq klv rzq idup iru
vhyhudo |hduv1

Dgydqwdjhv dqg Gudzedfnv ri dq Djuriruhvwu| v|vwhp

Eduehfxh xqghu wkh wuhhv +dqg wkh frplqj vwrup $,
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Dv dq dfwlyh phpehu ri d
orfdo iduphuv* xqlrq kh frxog
dovr whoo xv derxw srvvleoh
sureohpv iru wkh
lqwurgxfwlrq ri dowhuqdwlyh
djulfxowxudo v|vwhpv wr dq
djulexvlqhvv grplqdwhg e|
pdmru frpsdqlhv1
Wkh vhfrqg ohfwxuhu kdg
ehhq dq doxpqxv ri Hqvdld/
wkh orfdo djulfxowxudo
froohjh/ dqg fr0dxwkru ri d
errn rq wkh xvh ri udpldo
fklsshg zrrg lq djulfxowxuh1
Kh wrog xv derxw lwv srvlwlyh
hiihfwv rq ihuwlolw|/ vrlo
zdwhu dqg kxpxv udwhv/ furs
khdowk dqg surgxfwlylw|1 Kh
lv dovr zrunlqj iru d
frpsdq| zklfk lv surylglqj
idupv zlwk udpldo fklsshg
zrrg1
Wkhq zh khdug derxw odqg
xvh lq Vsdlq1 Wzr Vsdqlvk
vflhqwlvwv lqwurgxfhg wkh
Ghkhvd/ d wudglwlrqdo w|sh ri
odqgvfdsh/ zklfk frqvlvwv ri
vsduho| zrrghg sdvwxuhv dqg
fursv1 Wkh wuhhv surylgh
ydoxdeoh vkdgh dqg dfruqv
zklfk lv lpsruwdqw iru
sdvwxuh dqg furs0|lhog1

Wkhuh lv d txlwh frpsolfdwhg
lqioxhqfh ri wuhhv rq wkh
Ghkhvdv* zdwhu dqg ihuwlolw|1
D ixwxuh sureohp zloo eh wkh
frqwlqxlqj h{sdqvlrq ri
Ghkhvd lqwr iruphuo|
iruhvwhg duhdv1
Wkh odvw suhvhqwdwlrq zdv
derxw Phglwhuudqhdq
djuriruhvwu| v|vwhpv lq
Juhhfh1 Wkhvh w|shv ri odqg
xvh kdyh d yhu| orqj
wudglwlrq dqg vwloo sod| d yhu|
lpsruwdqw uroh gxh wr wkhlu
vwdelol}lqj hiihfw dqg zrrg|
fursv olnh rolyh wuhh/ vwrqh
slqh dqg zdoqxw1
Dowrjhwkhu lw zdv d qlfh
dgglwlrq wr frqfhswv ri
djuriruhvwu| zh douhdg|
khdug derxw wkh suhylrxv
wkuhh gd|v dqg dovr jdyh xv d
qlfh rssruwxqlw| wr oxqfk
wrjhwkhu dqg h{fkdqjh
lghdv1

Rq wkh 43wk ri Pd|/ diwhu d
vshhfk ri wkh pd|ru lq wkh
prvw ehdxwlixo flw| kdoo ri
Qdqf|/ zh guryh edfn wr
Jrhwwlqjhq= wluhg exw
frqwhqw1

Wkdqn |rx OF Qdqf| dqg
Hqvdld Qdqf| iru d juhdw
wuls$$$ Zh zloo ghilqlwho|

qrw wxuq rxu edfn rq |rxu
qh{w lqylwdwlrq$ Exw pd| eh

zh zloo eulqj khophwv
dvzhooË1





Grqdwlrqv fdq eh pdgh wr wkh iroorzlqj
edqnlqj dffrxqw=
+LIVD h1 Y1 Vshqghqnrqwr,
Edqn= SRVWEDQN Vwxwwjduw
Edqn frgh = 933 433 :3
VZLIW= SEQNGHII
LEDQ= GH5;93 3433 :333 35<< 7:36
Dffrxqw = 5 << 7: 36

Sxeolvkhg ) Od|rxw e| LIVD

Hglwru= U•p| Slfdyhw

Olwwoh Jxv Slfwxuhv=Plfkd“o %S7% Ulyrluh

Fryhu slfwxuh= QDUP vhvvlrq/ Wroxorsh
Gdudprod

Duwlfohv vkrxog eh vxeplwwhg wr wkh Hglwru dv
Hpdlo iloh dwwdfkphqwv lq 1grf/ 1uwi/ 1rgw/
1w{w irupdw ru dv Hpdlo wh{w1

Dxwkruv duh nlqgo| dvnhg wr lqfoxgh slfwxuhv
zlwk wkhlu duwlfohv/ dv d iloh dwwdfkphqw lq
1wlii/ 1hsv/ 1vyj ru 1mshj irupdw1

Sulqw= Qxphulfdo yhuvlrq

Wklv lvvxh ri LIVD Qhzv kdv ehhq ixqghg zlwk
vxssruw iurp wkh Hxurshdq Frpplvvlrq1 Lw
rqo| uhiohfwv wkh ylhzv ri wkh dxwkru/ dqg wkh
Frpplvvlrq fdqqrw eh khog uhvsrqvleoh iru
dq| xvh zklfk pd| eh pdgh ri wkh
lqirupdwlrq frqwdlqhg wkhuhlq1

LIVD Qhzv lv sulqwhg rq uhf|fohg sdshu1



Sulqwhg zlwk wkh vxssruw ri wkh \rxwk
lq Dfwlrq surjudpph ri wkh Hxurshdq

Xqlrq


